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THE FPINANCIAL SITUATION.

Fifteen days hence the voters of this nation
will decide the primarily political question of
the election of a President of the U nited States
to serve for four years, from March 4, 1901,
Ineldentally they will also be called upon to
decide a number of other questions bearing
upon their political and mate srial welfare. They
will decide whet her the development and expan.
alon of the Industrial fabrie of the country, which
have heen at least coincident with the Incume-

whney of the present vdministration, shall beens
reed and perpetn ited or whether the present
nd, eeonomic policies shall be destroyed, and
ine Llow administered to the whole Indus-
mmerelal system of thenation Thisis

trial and «
pxAREeratic
the tsarie of the Presidential campaien.  Few

t persons will pretend that the general

arity and development of the past four
ero the direet result solely of the eleclon

vet the prokress made in the meantime

not have heen possible had It not heen
politieal rosults then achieved Mr

n 1% correct, for instance, in wsserting that
pepublican party eannot elaim the credit
the generally favorable angricultural results
f the past four vears, but the Republican party
ndisprted elalm to the wise administra-
tion of publieafy «in the meantime and notably
it of that important bit of legis-
forred to as the financial act

n lay

the ennctme

ation generally refy
¢ Mareh 14 W)
It has hoon «ald that the common eense of
m AN an neanle i« never annenled to in
1 and it to he hared that (n the hallotting
f a4 the peonle will make use of theie
en<e and not A v their deciclon to
v ad hr tha fale and dJva [esnes pre.
v | AMr. Broa | hovond anv qess
K ot f it the eommon «en=e
? 10 rolind non to ascort (te
olf tow reent tendencios in the market
LY, t ' he referred
' te 3 rat howe v that in a political
ont, and.in one In which
LI prohahls he something  anproxl-
o o o hallata eas<t, that the fs<uas
Id he awn 1 with tha utmast concern
pasnarits af tha sonntre (= getyalle <tnkad
Yy the t! w of the tionl dice, and nnt.
1nding the At fohances
1 1 | t the ! w oin 1e-tion points
intanance in powse of the
vt f the Adininictration, it 12 anlv lomieal
{o and ternrice <hnuld halt nending
! wled 14t the re«lt \e wae
. Lt « stk market, creaenlation
{red, not did not halt, hiut an the con
FAl t comtirmed to raflect the ranld and
eeneral growth of confidence that the reanle
revid ata in no Indefinite mannsr the
tical and financtal herecima clascifiad as
Ree ani«t Scamlativa movements in tha
tovk market are, hawever, of trif%ng (m-
ortanca n eaomnarizon with tha rea) <tate of
the conntre’s trade and merchants and manne.
facturers cannot  emnlov in thelr vocationa
mettats of tha tock eneenlator
What the auntry now  reaqiires (s tran-
dn ind the gaanranca that for four vears
o there will he no meddlesome tinkering
fth the currenay or with the tari® It neads
1 period In which tha tremendone (ndustrinl
ihlevenents of the past three vears mav ha
anr . and in which the nrogresa made
nav be clinchad and further developed The
economin and ecommerclal  develonmenta  of
o past fow veare have so erawded upon
h other that few recogniza elther thelr
wtent or enormona gravity  Five vears ago
ar parsans woild have heen ready to admit

lezislation as that embraced In the
of March 14 would have heen

it suech

Ananclal law

sihle of enartment, vet it now reats npon
e statinta honks to stay unleas threatensd
v the unthinkahle siuceasa of Brevanisam

Within the term of the preeant Administration,
has passed from a minor posl-
tlon among the great Anancial Powers, {f not
tor the first place at lsast to A point where tha
to actual supremaey (s plainly In
the eredit for this position
av not he due to tha present Administration
the positlon would have been un-
tainahle Lad not tha ealectlons of 189 re-
wiulted as thev dld  The very growth of the
mlation In tha meantima. and
the I(ncrease in Immlgra-
attributahla to the great
few veara, wonld have
ile had tha administration of the
1tlon’a affairs heen turned over four vears
ignto theparty now asking for popular support

this sonntry

ransition

oy Possihly

it again,

auntrv's p

ors parti

m. while directly

rosperity of the pasat

hoen Imbossit

It {a virtually certain, and it la altogether log-
that in the interval prior to election dav,
cal considerations will overshadow all

therain the inancial«ituation, Were it possihls
fismiss the pending eleetion from financlal

ileulations, the outlook would be exceptione
ally clear and strong.  All uneasines {n reapect
v the monetary situation has heen dissipated
hircugh the heavy engagements o gold from

Fuarope, althoungh, ns has heen previously noted,
spems ctrange that the concurrent heavy re-
dpta at the Pacifle coast {romn Anstralia,

\ia<ka and the Klondike should have recsived

on, while the continuous and
cavy domeetic production of the metal
together overlooked. All {n all, it would ap-
oar that the eountry’s gold supply, by reason
the home production and {mportations at
hoth coasts, will batnereased by fully $100.000,000
this ealendar year Aside from the practi-
cal'yeuerrilla warfare in fouth Africa tha Anglos
Roer hostilities of the past twelve months may
now be considerad at an end. The termination
f the war s full of significance In {ts bearing
1 the world's money markets It has been
ronservatively metimated that with the resump-
tlon of gold-mining operations in the Trans-
vaal, under the new conditions which will pre-
vall under British political administration, the
itput of the mines will, within the course of a
wnth, be practically doubled. Not
uly will this enormous and heretofore dammed-
ip source of supply be again open, but
Gireat Britain will be able to reduce her enorm-
ous military expenditures on account of the
war with thelr serious drain upon the London
money market
A working balance appsars to have been
struck betwean the local money
the forelgn exchanges Something over
$0,000,000 gold Is now under engagement for
shipment to New York aslde from that belng
lald down at the Paolflocoast. In oconsequenoce,
and also on acoount of the lessenad ourrency
requiramenta of the Interior, the monev market
relapsed Into what are styled easy ocondltions,
#nd with the disappearance of tha menace of
distressing monetary stringenov, flnanolal ate
tantion last week centred wholly upon the
politeal outlook. As already noted, considere
tion of this feature of the situation led to ine
reasing strength and animation In the market
for securities. It has, In faot, been many
nths slnce such a buovant and animated
iation has been witnessed upon the Stock
ings. It would appear at this time that
wabsor; tion of securitiae In progress s mainly
the account of capltalists of large re-
rees, for had the purchases been for
speculitors on margin, there would have been
& more declded refloction In the monev market
by reason of the raquirements of commission
stockbrokers. Some Increase In outside In<
terest has Indeead, been reported. but it was
largelv of a speculatlve charaoter. Actual
Invastors eeem to be of one mind In prefer-
ring to awalt the upshot of the elections before
employing thelr capltal, even with the Core
talnty that thereafter they will be able to make

*h scant attent

twa,von

Kot

market and |

n of the simple question involved |

way traffio returns suggesting trade depression,

or even pmaterial reaction anywhere In the

country, save In the particular section affected

by the shortage in the spring wheat crop. The
lutest Clearing House returns,
these are really,
Indlcations,
to Increasing activity In trade.

in fact, and
after all, the most significant
point not only to unabated but
In some quar-

ters, and particularly In New England, and In
comparisons with

the

specalative

centres,

the exchanges of 1800 show decreases, but they
are still far In excess of the volume of 1808,
when the business revival was well under way
All other voctlans of the ecountry show material
galns, n which the Southern and Southwestarn

districts are easlly in

the lead

The

actual

prosperity of the country cannot be questioned,
and itonly remalns with the country ‘s electorate

to determine a fortnight

| shall be perpetuated or destroyed.

ws advantageous %erms than at the present
Hine

I'radea reports from practically every quarter l
<gaest a stata of afairs which may be likeged
to thal prevailing at the start of a horse race

1o other words, trude is awaiting only the drop
of the flag to be made upon election day to
#tart upon renewed activity, When the all- |
permeating and dominating “if" {s eliminated

I

from caleulations, there i< avery reason to
vxpact that enterprise and activity will be
r med, and upon even a &reater seale than
prevalled at the beginning of the |

teaction fome six months ago There seanis
be po doubt, ‘urthermore, that over-

nuch has been made of the trade reaction
n question Thers i« ocertalnly nothing in
rreit clearing house axchanegss or In il
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1040 Wis Cen pt 43 g0 43% d4¢ agrot to corporatious, Laukers, agd werchants,

Total sales 8,013,000 shares

* Exdividend

BRUNDAY, (et 21,

The weekly statement of averuges of the
Clearing llouse nanks shows
Oct. 13 Qect. 2N, Changea
Loans,  $808. 810,700 B7072.A19.200 Dees10,005 A00
Denosita 877,210,800 840 433,200 Dez 15,188 910
Cir't't'n 30,110,800 80,431,300 Ina 152,700
Liitrs., F-I,Nu,bnl) B7.001L.7:0 Dea 1,70 ,200
Bpecle. .. 182,404,100 156,454,200 Dea 8,608,000
Rea've$228 544,400 §214,555 000 Dec b 308,20
Reserved 210,302,700 211,608,200 Dea 3, TM.Ml

Surplus 8§6.241,800 82,047,700 Den$1.5186,22%

The surplus a vear ago was 81, 441,075and two
YOArs awo $23,412,338

The Imports of gen-ral merchardl«a, Includ-
ing dry goods, at the yort of New York last
weok ere 98 418 307 Again t 39 840 345 the week
previous and 810,426,086 for the cor responding
week of la-t year Thelmports of <racie for the
week wera $520 041, 0 which $493,720 wa- goid,
making to'al spacie importa sl ce Jan 1, $8,087,
602 X orts  apecle were: Gold, $149, 280,

andsllvor, $1,243,001, atotal £81,3029071, sguin
.1 132,060 the yrw\t'm- woek. T e exports of
gpeo aminea Jan 4 h ve been: Gold, 847,410,118,
and sl er, $41,742,848, & total of $80,161,950

The nm. ial count of the cash {n the Treasury
to-duy, t nelucing thagold roserve of $180,«
m\uuu " $739.583.870 In gold, silver und no &4
against which u-nmm'u are outstunding, and
compared with that of yesterday slhiows

Oct. 13, Oc. 20,
QGold enin, bulllon and
ce lificates $58.841,800 5, 794.308
Silver doilars, bull'on
and eertifeates 8,118,183 8,163.0%7
Un'ted Sia es uotes..... 15,780,604 13,451 588
Other assetls 23,004,752 29,380,541

$133.662.5%08 34,79 242

The Tra uryv to-day receiv d bonds to the
amount of $56,800 to be exo angea f o r the new
2 per cent bo daof 1080 under the Refunding

Net avaliabis cash bal

act. Tret tal amount of bonds received to
date s $348, 820,100
,_ﬂnlaml.

RICHARD V. HARNETT & CO.

Auction Sale

STOCKS AND BONDS
Tuesday, Oct, 23, 1900, at 12:30 P. M.

At the New York Real-Eatate Salearoom, No 111
Broadway.
For account of whom {{ may coneern.
10,000 atiares Ford Gold Mining Co., $4 each (hy-
pothecated )
100 shares Amad r Constructlon Cao., §10 each (hy-
pothecaswrd)
1,000 shares Montana Coal and Coke Co,, $10 sach.
LAsts at Auctioneers’, 71 and 78 Liberty S\

HAMBURG LOAN.

We are prepared to recelve subseriptions on
the above loan, amounting te

40,000,000 MARKS

bearing 4 per cemt, Interest,
annually, Junwary and July,

payable semi.
in denomina-

, tlons of

Marks 5000, 2000, 1000, 500
Subscription Price 994

(Subject to cable rate for Reichsmarks)

The first coupon Ia due July 1, 1801, therefore in.
terest will be refunded to the subseriber on the al-
lotted amount from the day be recelves his quota up
o January 1, 1901

‘The bouds are not redeemable before 1900 sl Par,

THE ALLOTTED AMOUNTS ARE TO BE RP-
CEIVED AT THE OPTION OF THE S8SUB
SCRIRMER FROM OCTOBER 30 UNTIL NOVEM-
BER 20 IN FULL.

The subscription takes place In Germany on
OITORER 23, therefore all applications in
this country must be In our hands on r be-
fore MONDAY, OCTOBER 22, at 8 O'CLOCK
rm

ALL SUBSCRIPTIONS ARE TO BR ACCOM

PANILD BY A DEPOSIT OF FIVE PER CENT.

A.A. Housman & Co.

20 Broad St,

Mon'r(w TRUST
COMPANY,

Capltal, - - . $2,000,000
Surplns and U ndhlded Profits, £3.000.000

ACTS ASEXECUTOR AND TRUSTREE UNDER
WILLS:, AULMINISTRATOR GUARDIAN, "R
COMMITTER OF E 5 TATES TRUSTEE UNDER
THE MORTGAGES OR TRUST DEEDS OF COR
PORATIONS, HREGISTRAR OR AGENT FOR
THE TRANSFER OF THE S8TOCK AND BONDS

| OF CORPORATIUNS

' lOBtPunuaAllO IlO IIO 110
| AStPen7s..... 100 170% 100% 170X
| 2 S| P ist0O a P |
| Wil oviia 110X 110X 110K 110X
281PPis\I&Dex1 0 170 170 170
| Bda SIL SWis. pOY €83 00y 02%
' O648ILSW2d... 024 03¢ 62 613y |
18618an A & A P |
Isb 48 ... 73% 75 73% 76 |
18C&Galst.. 1068 1068 106 1006 |
381 South Ry 53 . 108% 100% 108X 100% |
: 1 StJo&kGl 2348 8D RO 85 8O
ROSnR&Teos 07'y 06R§ 07 68
204 SanR&TIne 0y 11 04 10% !
1488 &8obs 98 004 98 BU's
OO0 Tx&Paclstosl 13 114 118 114 |
4 Tex&Pac2din 65 70 05 70 |
1T TolP & Wnist BRY% K2N BN 82y
O Third Ave b8 . 123 123 123 123 '
GTol&OCIs, 118 112 112 112 |
18 Tol&aOCgnl 8100 101% 100 101%
BOT&NOenSs. 101N 101K 101 101K
68 T C1 &R eés
Bir div ....108 105 105 108
7TETCI1&RD
BC&lds., R4 101 PEM 101
200 Unlon Pac 45.104% 108% 104% 1056%
I Cea & BR4s1 10 110 110 110
A UIN&Delist88107 107 107 107
1OUSLeathts 114 1144 114 114%
406 Wabash Ist ... 117 118 117% 118
I8 WabdebS A no 0o L] 88
450 Wabdeb S B 14 d4u 94 4%
137 Wab2d.... ....101% 103 1014103 |
16 WUn RE4Mal 06 1084 108} 1004
5 West Ucol8s, 11156 10 1% 111% 111% |
I WaStPet2dal cid'g 124 128% 123y ‘
47 WestShoreqs. 113 113 113 113
20 WestShasregl 124 112 112% 112K |
11 Wh&LEen 4s 84 Bde 84 Bk
O W&a&LEW divdsloB 108 108 108
EOWNY&Pgnl 01% 1Yy vl BI1Y
TWNY&Patlst 1 20'; 120, 120 1204
314 WisCen 15t H4 BUN B3N BOY
7T Wilkes&lalst. LOS's 108 108 108,
Total sales of bonds (par value), $11,839.900
BAILWAY AND OTHER SHARES,
Qpe- High Low Tl
Sales Name ing o " Ing.
205 Adams Ex. .. 120 1R7% 126 127)%
I8V AmS & W 43 40N 48 HT-1'1
8105 AMS&W. p! T4 708 74 7 A%
188766 AmSu I ... 1 I8 123 11N 121%
23 AmSuRiph.116% 11 116 116
7428 Am Tin P ) g4 a2 J4
B0 AnTIn Pt B4 84 By se2¥%
300 Am lee.... 14 wa8% 31 389hK
2190 Am lee pt 04 0H 4 B
Buu Ann Arbor pt 47 47 49 404
52 Am Cable wo vl wo il
000 Am DisTel Y] “qo PR J0
BL007 Am Tobacen. Q1% wd!, 01Y% 03%
10 Am Tob pt 133 133 133 143 |
138 Am Ex..... 184 1046 182 10656 |
2445 Am Cot OIL B4y 96 d4y 30X
1000IAAT & S Fe 2E8Y 30X 28 3d0x ]
12030 AT&SFpl. 71X 74 T1% T4
400 Am Malt..... 4% oM 4 %
670 Am Malt pt i RIN 23 23%
40000 Am Steel H .. 10y 24 107, 244 |
3620 Am S H pf 68 71 a6is 71 |
18305 Anaconda M. 43% 47% 435 4o0x
80904 Am S & Rel.. 39 44y 49 42X
T4 AmS & Rpl. B9 v 80 02
8066 AmCar & F. 14 17 16 17
W2V AmC & Fp 61K 604X o614 o02%
2706 Am Lin Co Py 13y oy 124
3% Am LinCopl A1% 6UN 81 H3'
47078 Balv & Onlo. TR 4% TN T4n
MioB&Opl..... 7w BOon 79 Bu'§
1820 Brunswick Co M Vig 7% V|
113482 Brook R T 68% 07 08% s6X
700 Bkio U Gas.. 170 170 170 170
1IWOBUBRPRPL 112'¢ 112 112 11d
80U Bur CR&NIJ0M 130% 1350 1304
6400 Can 8o S« 54 O OB4ax
420 Can Pacifio 860% 87 80% 87
36370 Cont Tob.... 20% 20 28Y% 20y
8650 Cont Tob pf TRY BKuX 7B B8OUM
3735 Chle LI W 10 11% 10X 114
ERUCG Wt A 71 T4 71 TN |
NsMOCGWu B 8l 07 014 87% |
A7LCUG W ded B4 8H K L)
28003 Ches & Ohlo . 2HY% UO0X 284 UVOX
450 Cht & B 11 Vily 9O QUM wd |
Ml &E UWplue I1RIM 122 l23% |
CUBCCUASIL Ol U3y 014 oviM
100C C O &S
Lpt.....11g 118N 118% 112%
HO0Chi&Nwst 161 103 1614 103%
48040 ChicB&Q . 120 LUBRY 120 128%
42109 C M & S\P 1185 11084 1138 llh\i
O CM&E&SIPRLLITO L 173 170% 078 !
2IT20CRHRI&Pa0 . 106% Llubs 10UAYN 100
136.8 Lol Fuel Jals 8RN 94 UBh
200 Col Fuelpl...0 1 7 117 117 117
1950 Col 80...0.0v0 H% ov LY 8%
350 Col Solst pt. 3K ae a8 de
80v Col So 24 pf. 16 10X 16 16%
478 Chie Term Ui vy Bis “h
2335 ChieTerpl.. 28 QRO 204 dJEH
$74uCoiH V&T 33y 87% 838% Uix
4IBCHV&TDP 63 08 64 )
40UCol & HCoal 158 16% 106 10
100Clev L&WD 67 687 67 67
42098 Con Gaw Co.. 170 170 170 170
1983 Chic Ind & L. <0% 2% 20% 22%
3uClndabLpt. 86 66 b8 86 |
1330 Del & Mud. .. 112% 119 112 118
WODLAW..... 178 I80 178 178X
400 Dewolt C Gas WON  DON Oy 00N |
8060 Dea & R G lu 20% 18y RON |
670 D & R G pf 07 (Q 67% 70 ;
40 Des M&FID 14y 14% Jd% 14N '
JiICErie R R..... 134 19X 18" 185% |
AWERRIstpl. H4% 46 Ha4M 80N
QWERRpL. 10y e 1N LeN
1200 &TH 50 405 80 40%
WE&T Hpt. 78 80 78 KO
72340 Led Steel ddh ey 4y dun
13865 Fed Steel pt B4l EBY 04 ORy |
IWFW&RA 20 20 20 20
01RO GluSug Rt HOY B4 bud 04X
875 Glu Su Ref pf v (Y C] ue
4378 GANorth i 154 *160 1564 1609
4421 Gen lee ... 1 40% 1438% 140 143k
IWG&EoBC 74 T4 T4 T4
7380 los Power, oy 0 29 a0N
4660 Lot Paper 374 80 17% RO
A27S IntPaperpl.. 64 653 64's 606%
OARG L Cenwral... 117 1lwiks 117 110N |
100 Int Siiver 4 4 4 4
1020 lowa Central 18 16 18% 1oy
330 lowa Cen pf 41 4% 41 42
8211 KCSo ... oW 11 Be 11Y%
32 KCSopl. 2o a2 20 3%
1400 Kana & Mich 18% 16% 16 108
10 Keo& DM P! 14' 14 14 14'g
10 Knlck lce 15 15 18 156 [
11485 LE & West . 30 a7 ao 30%
SO LE&W pf v 103% 9o lo2
38 lake Shore .210 R10 RIO RI1O
110 long Island 65 65 (%) oo
2350 Laclede Gas 70 70 uBly 68X |
4048 louln& Nash 72 70N 72X 70
300 M StP&SSM 1 T 8 17 18
HAOM St P &S
SMpt...... 80 863's 80 b4
183240 Man Con BeY LRy G2Y% VTN
100 Manhat Bh O 1 (g Y]
710 Mex Nat d Ay 2% dig
2920 Mex Cent, 12 12% 11K 14 {
OB Met St Ry, . 180 167% 101% 167% |
WOMWSEWO 34 44 34 838 |
OMWSECNM H4'{ B4 B4Y¥ B4aX
160 Minn &SV L. O5 bi% 6O 67X |
18660 M&SILpl... N3N 09! Woly sy
73610 Missourl Pae 61 04! 81 O4%
1700 MoK &T... 10 10% 10 10 !
10870 Mo Kan &Tpt 28§ 31% 2Ky 8I1Y |
1850 Mob & Ohlo a6 40 a6 40 '
188 A Nat Stee! 7'y 80 20 ey
24 A Nat Steel pf LX) RO S4% K& ‘
3i0 1P Nat Tube 47% b2 474 b
8507 Nat Tubept OQUY 068 08% 6bd |
1885 Nat Salt 41 4l 42X a6
1MONatSaltpl. . 60's 0644 004 00
8184 NJ Central .. 138% 137 33% 186% .
6404 N YV Central . 1230 133% 180 133
3450 Nat Lead 17% 10% 17% 104
AT Nat Lead ol . 02§ 038'a 01N 00K
2280 North Am, ., 16% 16% 16% 16
ITHONY Alr B, 122 120% 122 120
AMOINY&NH. 210 210 210 210 |
TAMNY&SIL. lgly 16K 1w 15 |
ATUNYC& S1L :
15t ¢ 83 00 RS vo |
ATHONYC &SI !
24 pt 34K U8 B4N 48
404N Nat Bis 2% G4 82% 84n
7A3 Nrt Biapt, 1Y) Suly KO [ -R%)
71788 Nor & West a8 iR as YRy
1046 Nor & Weapt 78 77 78% 7%
10416% North Pae 1% b4X 61 bd's
13079 North Pae pl. 70% 71 70 T
1850700t & West = 204 22% 20% 22%
212 Pac Const 6l al1's 0l 61
17 'ae C 151 pt “wo o Qo wo
A60 Pac ¢ 2d pf BLy Be'y Y 6uyg
A060 Press Steel O, 30y 4 ) A0 404
MAB Press SC . 763 T8 76% T8,
38170 Pacific Mall . 31N w9y 41N 89
850 Peo Dec & Bv L 1™ N 1% %
600 P Marquette.. 22'; 24 Ay 24
, D00 Plerre Mar pf &8 58 59 a8

Issnes Travellers' Letters of Oredit.
FVIP MORTON . .oovveePresidens
HOMAS F RYAN ... ... Vies Presidens
AMES Kk CORBIERE Second Vice-Presidens
1. M FRANCIS Secretary

1
Ly
J

W REDMOND CROSS.. Treasurer
EUGENE E VAREI Asst becretary
H B BERRY Trust Ofcer,

PIRECTORS

Joseph Larooque

DO, Mills, -

Lev, P Nnuo

m«mm A Mn(“urd'
G UOakman

John Jacoh Astor
George F. Baker,
Fdward J. Berwind,
Frederie Cromwell
James B Duke

Henry M. Flagler, George Foster Peabody
G. G. Haven Samuel Rea,

Joseph C. Hendrix Elth Poot,

Abram S, Hewlitt Thomas F. Ryan,
James N. Jurvie, Jmeoh ohiff

Walter 8, Johnsinn John Sloane,
Augusius D Jullliard, Willlam €. Whitney,

LLOCOMOTIVES.

Richmond Locomotive and Machine Warks, |

RICHMOND, VIRGINIA,
SIMPLE OR COMPOUND LOCOMOTIVES TO
THEIR OWN DESIGNSOR TOSPECIFICATIONS
Modernly equipped shops,

Annual capacity 300 locometives,
Terms made satisfactory,
Correspondence solicited

-~

Bankers,

BANK OF ENGLAND,
CLYDESDALE BANK, Limited
NATIONAL PROVINCIAL DANK OPF
ENGLAND, Llwlted,

PARR'S BANK, LIMITED,

Sollelitors,
FRESHFIELDS AND WILLIAMS,
London Commiftee,
ARTHUR JOHN FRASER, Chalrman.
DONALD C. HALDEMAN,
LEVI P, MORTOUN,

ColenlAL
TRvsT CMPANY.

ST.PAVLBVILDING,

222 BRPADWAY, NEW YORK,

Capital, Surplus & )
Undivided Profits { 51.800,000

Transacts & general Trust and Banking Business.
ALLOWS INTEREST ON DAILY BALARCES

OFFICENS:
JOIN B PBORNE., FPresident,
I(II'IIIA{'LI\IF:IA}HL(I' (
CORD { v
JAMES W TAPPIN, ice Presidents
1) R uluwﬂu\\ Truourw
JUDSON, Beer
RABCOCK, Trast Ofoee,
TRUSTEES)
Henry O Havemejyeor, Cord Meyer,
Anson R Flower, Perry Belmont,

>
-

Lowell M. Palmer, Wm. T, Wagdwell,
John F. Borne, Henry N, l(loy.
Richard Delafield, Thou W. Myers,
Daniel O'Day, 1. C, Dessar,

Percival K hne,

Frank Cartles,

VYernon H, Hrown, .lnmc-- W.Ta ppin,

Seth M. siliken, Geo. “ uulntul.
W. Seward Webb

CITY TRUST CO

OF NEW YORK.
26 WALLSTREET,

(.en ‘Warren ‘Smith,

CRPITAL.. $/,000,000 |
(Botirely lnvw '-1 in \‘l'y uf New York Bonds.)
BURPLUQ $1.000 OOO
Designated Depository for State, (Miy, and Court

Funds, and for Lawful M ney Reserve of the
of the Biat

Acte aa Escoutor, Admialstestor, Guardian, Trus.
tev, Comn tee, Recelvor, Assiguee, ete

Opens Accounts subject to check payable at sight
or through the New York Clowring House, and ale
low s . aily bala . Iesivn Certiticaten
of Deposit, bearlug interest, payable oo demand or
at Uyved dates

Furulsbes Letters of Credit
parts of the world

Acts a8 Flscal and Transfer Agent,

and Dirafts on all

Reglstrar of

! Mtocks and Bonds, apd Trustee for Corporation
Mortgages

I Losus Money on Pond and Mortgage.

i OFF.CERS

Jas. Ross Carran, I’ ide

John D, Crimmina, Vi c-_l'rrlldent.
George K. Sheldon, 2d Vice-President.
Arthar Terry, Secretary,

Walter W, Lee, Asst, Necretary,

DICRECTORS,

Yohn D, Cr!mmios, (Charles W, Morse,

Frank /. Pisti Henry O Fiaveme!

l George It She ldun, tosn "or B, Parson
BEdward 177 Allert G_Jeunin
Pater Doelger, \\ (linm H Gelshepen,
Willtam Hul .a Je., Eugene Kelly

Edwin \\I"Snld
Eiverton R, Chaprmoan,
harles V., Fornes,
ranlk B Lawreuce,
rran.

James 1 Xun‘

William KR Grace,
Jarmes ltoowevelt, (
Fdward N. Glube, I : -
Hugh helly, Jes. iloss Cu

THE TRUST CO.
OF AMERICA,

149 BROADWAY,

(Northwest Corner Liberty St)
Capial - - - - - - 82,500,000 00
Surplus and Undlvided Profits - $2,716,626 32

Allows Taterest on Dally Nalances,
abject to ebock through the New York Clearing:
llu ] ur puyable wt sight, sud on Cortiticutes of
depus

\l te n Trustee,
Guardian Administeator
Transfer and Fiscal Apont

Is & I-F-l depository for Court and Trust fonds.

Bpectu ttention glven to the mansgement of
real estate aod the coliection and remittance of

rents.
OFFICERS:
Ashhel I"Fiteh l rew. Wm. Barboar,V.. P?.
‘'m. M Leupp PGS v
R.J. Chatry, S 'v T.CClarke, Jr., A See,
A. L. Hanister, Troas W.HuntHall, A Treas,
Lawrence O Murray, Trast OffMicer,
DIRECTORS:
hbel P Fiteh,  George Crocker, C. 1, Hodeon,
\'m larbonr, Fdw C Behaefer, Willard Brown,
H. 8 Manniog, N C. T. Dodd, Phtlip lohumn
Snml A Maxwell, Jiwl F Freenmnn, Edwd ¥ Crag
Geo mmm-

Moron T Herrick, Willlamw E Spler
Chan. F. Cutler, Ausop R Flower, lrnllJ.\(. u
W, A.Cnl.

Frers MMM, IS Redmond,
&8, M. Dovald,” Jno.R Hegemnu,

MANHATTAN TRvST
CoOMPANY.

WALL ST.,,cor. nNASSAU,NEW YORK

Caopital, Surplus & Undivided Profits,
$2,000,000
OFFICERS,
JOHN 1. WA.ERBURY, President.
) , '
"‘!'f: '?LI B‘lN(‘H Vice-Prosidents,
OHARLE. H.M1' B (cc. W.NORTH DUANE, Treas

Recelver, Committes, Exscutor,
Arsignes, Registrar,

DIRECTOHNRS,
Frapcis R A[x.lolu Julin ke
August Belmout, Joho H« “.rd Latham,
H & Cannoo k. 1 Haraolph,
. d. Cansatt, Grapt B !‘r 1
TOss James O on,
nc mm Elits famuel 1“ nll
T Vroneh, Edward Tur
l l. Iiggioson John 1 Wm-rhﬂn.
. T. Wilson

Congress Goa'd © ompunv !vndlrn"
LOST—Subseript on receipts of the Con

Compa'y ynoicate, No. 10, No 27, No
No 51 and No 38 'All in ‘the name of Clmn. J
MeCunig

Noter |8 hereby givrn to show ane why duplicate
| subseription rec "j s ahould o nt be (saued,
MANHATTAN IU'!T ('ONY‘AN\'

Title Insurance

'the Only Protection.

Impossible under eristing sys-

' tem Jor mwt uru ful examiner of

| Hugh Kelley,
| Samuel M, Jarvis,

| H.B.

John S, Dickerson, |

{

|
|

Baoks |

|
l
|
1
i
|

titles to have any rmlrunh/ !hat
result of his labors shows true

state of title.
‘““We have a system of registra-
tion upon which we rely,” says a

prominent lawver, ‘‘but our records | -

afford no proof of the genuineness
of the signatures, either of the par-
ties to the deeds, or the notaries,
and in populous districts there ure
many of the sume name,"”

“They do not show the legal
capacity of the parties.”

“They do nct show the true
heirs of decedents.”
“They give no warning ol mar

riage and divorece,

e —e

Erm———
@ankm and Rruhtrl.

’ Vérmllye & Co.

| BANKERS
|
{

Nassau and Pine Sts., New York;
18 Cungro:s Street, Boston,
Dealers In

U. 5. COVERNMENT BONDS

and othar

" INVESTMENT SECURITIES

Deposits Received and lnterest Allowed o
Balauces subfect to draft at sight.

W, Poor
& 8,

18 Wail St, | Investment
New York, | Securities,

Members N York Stock Exchange.

Bankers
AND

Dealers
IN

These und other defects constitute |

perils in the transfer of real estate,
These perils cannot be avoided.

But they are absolutely lumrg(l:I

agarnst by the

"TITLE GUARANTEE
AnD TRUST COMPANY.

CAPITAL AND SURPLUS,
146 Broadwav, New York.
175 Remsen St., Brooklyn.

Nocth American
Trust Company

135 BROADWAY, COR. CEDAR ST,
NEW YORK.

Capital and Surplus, $4,500,000.

Fiscal Agent of the
United States for Cuba.

DIRECTORS:
i Charlton T. Lewls, Henry F. Shoemaker,
John G. Cariisle, Roiand R. Conklin,
Wager Swayne,
James S. Kuhin,
William H. Taylor,
Stanley L. Conklin,
Heman Dowd,
Archer Brown,
Benjamin F, Tracy,
John C. Tomlinson,
John Hone,
F, R. Coudert, Jr.,
E.A.De Lima,

Leopoldo Carbajal,
Marquis de Pinarde R

BRANCHES:
LONDON, SANTIAGO DE CUBA,
HAVANA, CIENFUEQOS,
MATANZAS.

James B, DIll,

Alvah Trowbridge,
Frank H. Ray,

Luis Suarez Galban,
Fletcher S. Heath,
(Oakleigh Thorne,

E. W. Scott,

Hollins,

Frank Rockefeller,
Wm. H. Chesebrough,

Bankers’
TrustCompany

OF NEW YORK
10 WALL STREET

' Capital & Surplus, $3,000,000

Acts in every trust capaclty.

Represents security holders in investigating
the affairs of corporations and in protecting their
intercsts

Receives deposits and allows interest on daily
| balances subject to check.

OFFICERS:
George W, Ely, President
Francis H Leggett,
Louls V. Bright,
Alfred H, Swayne, Secretary
John H. Allen, Asa'l Secretary.

} Vice-Presidents,

DIRECTORS:

W, H. Hollister,

Francis I, Leggett,

Almeric H. Paget,

William (. Park,

Gilbert M. Plym tnn,

William Schall,

John W, \lm'-unn
Alhert F (umdhm’f Francis 8, Smithers,

Edwin Gould, Ransom H. Thomas,

J. Wulter Wood, Jr.

FIDELITY

Inuls V. Bright,
D. Crawford Clark,
George Coppell,
Bavard Dominick,
John F I)r\ den,
Henfamin \ lmkn.
Gieorge \\

TRUST COMPANY,

‘_

| out New

« Edgnr B, Ward,

NEWARK. N. J.

Capital, - . . - . $1,000,000.00
Surplus and Undivided Profits, 1,331,285.98

ALLAWS INTERYST ON Aally balaness of §!,000
or over, ‘ubject to eleck al SIghY, and transacis a gon
ernl bank! ¢ business

AUTHORIZED BY LAW to act as Fxecutor, Trus

tee, Admini trator, Guarlian, Assigner. Recelver,
and in a!l Dduciary capacities, butlh under couil and
personal appointmeut

TAKES ENTIRE CHARGE of Real and Personal
Fatates

RENTS SAFES AND storss valuables in well
guarded Burglar aud Fire proof Vaulis

GUARANTEES TITLES of Heal Estate through-
Jersey
istee under morigage, Registrar and
1t of Stooks and Bonds of Corporations

OFFICENS:

Acisas Tr
Trunsler Age

CUZAL WL CCARTER.. ... President
JOHN ¥, DRYDE VYice-FPres'dent
24 Vice-President

JEROME TAYI.OR and Trust OMeer
FREDEHRICK W, EGNER, Sec'y and Ireasarer
DIRECTORS

John F. Dryden, Chari-s A, Felek

James W, Alexander, Jerome Taylor,

James H. lyde, J. Herbert Ballantine
Leslie D, Ward Willlam N Coler, Jr
Thomas N McCarter Thomas N. MeCarter Jr,

William H. Staake,
Faorrest ¥ Dryden,
Henry 8. Redmoud
Jorard Strauss

Willlam Scheerer,
Schuvler B Jackson,
(ul H. McCarter

METROPOLITAN
TRUST COMPANY

OF THE CITY OF NEW YOURK,
apital, .. 81,000,000 37 and 39
urplus and Profita 1, .0%,0000 Wall St

BRAYTON IVES, President

FREDERICK TAPPEN, V..Pres
BEVERLY CHEW, Second Vice President
ALEXANDER S WENRRB, TR . Secretary
PERTRAM CRUGE Asst See,
LRUSTY v
Maorria K. Jesup, Brayion Ives,
Dudley Oleott, b va, Milin
Geo, A, Hardin, Fred'k D, Ta pen,
dward Jud.on, Bradley Martin,
obhert nbrr Bishop,
illiam L, h-ll. . Tilhinghaes,
fohard Mortimer, I-on. H-nry Warren,
amuel Thomaas, Haley Flake
Parsons, J. Fdward "hl-o-..

John K.
J

ohn T, Terry, George Coppell,

$5,000,000 '

& 00,

YORI

HAR

BANKEIS

N A 4N \ VoW

Issue Travelers | ,,;,i.
‘ r nd Flectric Light
Lf“rrb' 02 rr(\llt' mpanies. Go .g,..

".‘ ond  Municipal
| AVATLABLE IN ALL  Bonde P ght and
PARTS OF THE WORLD, §

Ou (n'n- furnisked hr c~rr"|u lnk or n\. l"..

THOWAS L. MANSON & 63,

My York Ntock Fxchangs.
| CMPIRE EUILDING, 71 BROADWAY,
TELEPL W CORTLANDT
INVESTMENT SECURITIES,
S10CKS AND BONDS BOUGHT AND
§0LU UN COMMISSION.

| Ii"\\l il OFIIVE, 87 GOLD ST
INVATE \\'l;ll 3 TO BOSTON

Redmond
Kerr&Co.

N W,

{r Bond

of Radl.
{reet Railway,

mhere New

INES (837 w18

|
|
|
|

y Transact a genaral
banking business
Hreelve ""l'n1\l
subyoet w0 drafs
Vividends and inter
vst collected and re
mitted, Actas
Ageut for and
tinte and Issue l'
of tallroads, stree

BANKERS, rallways, lu‘ .):
41 War S / anles, elo fou
. ,l' 5 o8 \ ‘:u wouaht and sold
AMembers \ Ot rmm'llulrm.
N. Y. Stock Exchangs AL IN
High Grade Investment lornrlllu.
Ligis of current offertogs senl on applloalion

PHILADELPTTA CORRESPONDENTS
l.MAUA\I hERRE & (O,

— e ——

TOR SALF.

$100,000 Southern Pacific

Ist Mige.. Cold, 87, Das 19051008,

$I00 000 St. Louis & San Francisco

Gen, Mtge, 6%, Due 1931.

G M. MINZESHEIMER & CO.,

Members N. ¥, Stock Exchange,

|
‘ 40 Fxchange Nnro

HENRY CLEWS & CO,,

11, lﬂ.lld l1ﬂ ad S

“l:um SN, OCK l’\t "A‘GK.
Orders exeauted for iy \l" ment or on margh.  In-

teres sllowed on depo 1Ls Subjoet to check at sight

Actas Financial Agents for Corporstions and lav

ors Jodusulal Combinatl

[

N8 Urgalised,
investment Bonds

Govy rame ond other
bougiht und sold,

i ANCH OV} LA
W R4S 00 Wald of 202 Aty ‘.",rnv 25th SL
457 Hwn '-H:J"c.’ﬂ“-- h& D0 Thomas St
A7 Hudsor S M I8 Court Su, Brovkiyn

HAVER & STOUT

BA . KclE AnD BROKERS,
1 Nassau Street, Cor. Wall St.,,
Members of the New Yerk Hiock Richange

BOKDS, STALY S GOTTON, GRAIN.
Stoppani & Hotchkin,

Members New i Consolidate l‘ﬂv‘i Exchangr,
cu AL \ln\\ \\ V .

STOCKS, HONS, GRAIN, COTTON.

elapnone 8

f Haskins & Sells,

Certified Public Accountants,

NO. 3V LHOAD NI, NeW \URK

Unlisted Securities a Sgﬂclally
DAV .D PFEIFFER, IB Wall !t.
DNividends and Nntecest,

Branch Offices of “THE SUN.”

Advert semeats and Subscriptions may be
lett at these offices, where the rates wil
be the same as those coarge! at the
main office,

NEW YURK CITY,

1265 uro dway
119 West 126th Strest

LONG ISLAND CITY, N Y,
15 Borcen Av., E. N, Dod an,

BOSTUN, MASS,

20 Woashtagton St, T, P, Harrioon,
NEWARK, N )

704 Broad §t.. F. N. Sommer
CHICAGO, ILL.,

U8 stock Exchange Bidg . €. ). Billson,

'PRESSED STLEL t AR COMPANY

Common Stock clvldend No. 1.
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